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T HIS ANNOUNCEMENT (T OGET HER WIT H T HE APPENDIX, T HE "ANNOUNCEMENT ") AND T HE
INFORMAT ION CONTAINED HEREIN IS REST RICT ED AND IS NOT FOR RELEASE, PUBLICAT ION
OR DIST RIBUT ION, IN WHOLE OR IN PART, DIRECT LY OR INDIRECT LY, IN, INT O OR FROM T HE
UNIT ED STAT ES OF AMERICA, AUST RALIA, CANADA, NEW ZEALAND, T HE REPUBLIC OF
IRELAND, JAPAN, T HE REPUBLIC OF SOUT H AFRICA OR ANY OT HER JURISDICT ION IN WHICH
SUCH RELEASE, PUBLICAT ION OR DIST RIBUT ION WOULD BE UNLAWFUL.
T HIS ANNOUNCEMENT CONTAINS INSIDE INFORMAT ION FOR T HE PURPOSES OF T HE MARKET
ABUSE REGULAT ION (596/2014/EU) ("MAR"). IN ADDIT ION, MARKET SOUNDINGS (AS DEFINED
IN MAR) WERE TAKEN IN RESPECT OF CERTAIN OF T HE MAT T ERS CONTAINED IN T HIS
ANNOUNCEMENT, WIT H T HE RESULT T HAT CERTAIN PERSONS BECAME AWARE OF SUCH
INSIDE INFORMAT ION, AS PERMIT T ED BY MAR. UPON T HE PUBLICAT ION OF T HIS
ANNOUNCEMENT, T HIS INSIDE INFORMAT ION IS NOW CONSIDERED T O BE IN T HE PUBLIC
DOMAIN AND SUCH PERSONS SHALL T HEREFORE CEASE T O BE IN POSSESSION OF INSIDE
INFORMAT ION.
PLEASE SEE T HE IMPORT ANT NOT ICE AT T HE END OF T HIS ANNOUNCEMENT .

13 July 2020
DeepMat t er Group Plc
("DeepMatter" or the "Company")
Placing and Subscript ion t o raise £2.1 million

DeepMatter Group Plc (AIM: DMTR), the AIM-quoted company focusing on digitising chemistry, today
announces a placing and subscription to raise gross proceeds of £2.1 million, at a price of 1.5 pence per
new ordinary share of 0.01 pence each (the "Issue Price").
The Company proposes to raise approximately £1.9 million, before expenses, by way of the conditional
placing of 130,830,001 new Ordinary Shares at the Issue Price with certain new and existing investors (the
"Placing"). In addition, the Company is also proposing to raise £0.2 million by way of a direct subscription
with the Company of 11,733,334 new Ordinary Shares at the Issue Price (the "Subscription"). Certain
directors of the Company intend to subscribe for new Ordinary Shares as part of the Subscription.
The Placing and Subscription proceeds will be used to further strengthen the Group's balance sheet and
invest in sales, marketing, distribution and support, enabling it to grow market share of its
DigitalGlassware™ technology platform and cheminformatics product lines, including ICSynth. In combination
with revenue estimates, the net proceeds of the Placing and Subscription are expected to fund the
expansion plans of the Company over the next 24 months.
In the Directors' opinion, the change to working practices within laboratories caused by social distancing is
highlighting the need to share scientiﬁc data both remotely and within the lab, accelerating the digitisation
of the laboratory and underlining the value proposition of the DigitalGlassware™ platform. The Group has a
growing pipeline of sales opportunities and has seen increased interest in its DigitalGlassware™ platform
and other products.
The Company also announces it has provided DigitalGlassware™ to a top 10 global pharmaceutical
company, Novartis, and is ﬁnalising a collaboration agreement with them, building on previously announced
collaborations with AstraZeneca, the University of Nottingham, the University of Leeds and Cancer
Research UK.
The Placing is being conducted in accordance with the terms and conditions set out in the Appendix.
Completion of the Placing and Subscription are conditional on, inter alia, Admission of 142,563,335 New
Ordinary Shares.
The Issue Price represents a discount of 18.9 per cent. to the previous day closing share price of 1.85
pence per share on 10 July 2020.
The Placing is being conducted by Canaccord Genuity Limited ("Canaccord Genuity") as Nomad, Sole
Bookrunner and Broker (the "Broker").
Mark Warne, CEO of DeepMat t er , commented, "Since the successful conclusion of our Pioneer

Programme in 2019, we have seen a steady increase of interest in our DigitalGlassware™ platform,
which has subsequently been accelerated by the new socially-distanced working practices in labs
around the world. As we transition from the R&D phase into full commercialisation, with a clear focus on
sales execution, this additional funding will enable us to invest in our operations so that we can
capitalise on this opportunity and deliver long-term growth in shareholder value."
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About DeepMatter Group plc
DeepMatter's long term strategy is to integrate chemistry with technology, thereby enabling a greater
use of artiﬁcial intelligence and reaching a point where chemicals can be autonomously synthesised
through robotics. In the near term this involves the provision of an integrated software, hardware and
artiﬁcial intelligence enabled platform, DigitalGlassware™, to scientists across research and process
development sectors.
The DigitalGlassware™ platform allows chemistry experiments to be accurately and systematically
recorded, coded and entered into a shared data cloud. The platform is designed to enable chemists to
work together eﬀectively; sharing the details of their experiments from anywhere and in real-time, so
that work is not needlessly duplicated, time and money wasted, and ultimately so new discoveries may
be made faster.
Visit: www.deepmatter.io and follow @deepmattergroup
This Announcement should be read in its entirety. In particular, you should read and
understand the information provided in the "Important Notice" section below.
The Appendix to this Announcement (which forms part of this Announcement) sets out the
terms and conditions of the Placing. Persons who have chosen to participate in the Placing,
by making an oral or written oﬀer to acquire Placing Shares, will be deemed to have read
and understood this Announcement in its entirety (including the Appendix) and to be
making such oﬀer on the terms and subject to the conditions herein, and to be providing the
representations, warranties, agreements, acknowledgements and undertakings contained in
the Appendix.
The person responsible for arranging the release of this information is Mark Warne, Chief Executive Officer
of the Company.

ADDIT IONAL INFORMAT ION
Background t o and Reasons for t he Placing and Subscript ion
The reproducibility crisis
Problems with reproducibility and reliability of data in chemistry have been well documented1, with the way
laboratory work is recorded changing little in 200 years, meaning chemists often have diﬃculty replicating
other researchers' or even their own work. Studies have shown that as much as 50 per cent. of scientiﬁc
literature is not reproducible, which translates into wasteful spending of nearly $28 billion annually in the US
alone2, demonstrating the scale of the issue DigitalGlassware™ assists with, as well as the size of the
addressable market. There is an estimated 35% productivity gain achievable for companies by digitising
their chemistry testing3.
Disruptive value proposition addressing the need to digitise chemistry
DigitalGlassware™, is a cloud-based software, proprietary hardware and machine learning-enabled platform
which eradicates reproducibility issues. Experiments are accurately and systematically recorded, coded and
entered into a shared data cloud, allowing scientists to collaborate eﬀectively, sharing details of their
experiments from anywhere and in real-time.

The platform was initially launched in 2017, deployed via the Company's Pioneer Programme for initial
testing and industry approval. The Pioneer Programme has now been brought to a successful conclusion
and the Group has seen growing market validation for the product, receiving its ﬁrst purchase order for
DigitalGlassware™ in August 2019. The Group has continued to develop the DigitalGlassware™ platform
throughout the year, incorporating feedback from its users, and as expected has begun to identify unique
chemistry insights, which it will use to create intellectual property and share with the wider scientiﬁc
community in due course, as further proof of the validity of the platform.
DigitalGlassware™ gaining traction
To date, the DigitalGlassware™ platform has been used to collect data from over 2,400 days of chemistry
research across over 1,000 individual experimental runs. Data has been collected and structured, comprising
nearly 17 billion sensor readings over 400 million samples. Of the most frequently used synthetic reaction
types in medicinal chemistry4, the majority are represented in the DigitalGlassware™ platform. The ﬁrst
patents relating to unique chemistry insights from the platform have been ﬁled and the Group has a rapidly
growing minable data repository.
In December 2019, the Company announced a collaboration with leading multinational pharmaceutical and
biopharmaceutical ﬁrm AstraZeneca, with the aim of improving the productivity and reproducibility of
compound synthesis. In 2020, the Company has announced two collaborations with leading UK Universities;
The Institute of Process Research and Development (iPRD) at the University of Leeds and the University of
Nottingham's School of Chemistry, as well as a trial of DigitalGlassware™ within the Drug Discovery Unit of
the Cancer Research UK Beatson Institute and an integration of its DigitalGlassware™ platform with the
Waters™ UNIFI™ Scientific Information System.
Significant market opportunity
The Directors believe that the DigitalGlassware™ platform oﬀers a scalable, cash generative SaaS business
model with the potential for high levels of recurring revenue. The intention is to continue to sell the
platform as a SaaS user licence to industry laboratories, combined with a freemium model for selected other
consumers. The Directors believe the opportunity for full site software and hardware deployments with
large pharma companies should be greater than $100,000 per annum. The Group is actively progressing
qualified and advancing sales opportunities.
InfoChem's lead software product, ICSynth™, is another key asset for the Group. This desktop machine
learning based synthesis design tool reduces costs and identiﬁes unique choices for chemical reactions. The
Directors believe ICSynth™, along with other software solutions for chemistry, oﬀer ongoing opportunities in
a stable and growing market. The proﬁtable model, and existing customer base including GSK, AstraZeneca,
BASF, Thieme and SpringerNature, oﬀers high margin products (with maintenance), royalties and expert
consultancy services. Large pharma licence fees for ICSynth™ are currently between $50,000-$100,000 per
annum and the Group has seen a rise in newly validated leads and paid trials since the acquisition of
InfoChem.
Opportunity to accelerate growth
The Company has provided DigitalGlassware™ to a top 10 global pharmaceutical company, Novartis, and is
ﬁnalising a collaboration agreement with them, which follows the Company's ﬁrst DigitalGlassware™
collaboration with a large pharmaceutical company, AstraZeneca in December 2019.
Further, COVID-19 is accelerating the digitisation of the laboratory as chemists seek to ﬁnd new ways to
work in a socially distanced environment. This increased awareness of remote sharing of scientiﬁc data is
driving interest in the Company's products.
The Company is therefore seeking a fundraise to take advantage of the recent signiﬁcant momentum with
the top ten pharmaceutical companies and recent increased market interest.
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Current T rading, COVID-19 Updat e and Prospect s
As detailed in the Company's Final Results announcement of 29 May 2020, the Group took early measures
to minimise discretionary spend, reduce overheads and protect the business. The Directors believe the
Company is in a stable ﬁnancial position, with approximately 75% of revenues recurring in nature, Group
overheads reduced on an annual basis following integration of InfoChem and a cash balance at 31 Dec
2019 of £2.6 million.
In the Directors' opinion the change to working practices within laboratories caused by social distancing is
highlighting the need to share scientiﬁc data both remotely and within the lab, accelerating the digitisation
of the laboratory and underlining the value proposition of the DigitalGlassware™ platform.
While the uncertainty caused by COVID-19 will likely have an impact on the length of contract discussions
in the short-term, the Group has a growing pipeline of sales opportunities and has seen increased interest in
its DigitalGlassware™ platform and other products.

The Company is targeting revenue of circa £5 million for the year ending 2022 to be achieved through
growth in revenues from both DigitalGlassware™ and ICSynth™. The Company proposes to invest in sales,
marketing, product distribution, product support and data science research to assist in future growth. In line
with this, while the Directors expect the Company to report a loss over the next 18 months, they are
targeting cash ﬂow break even in 2023. The Directors believe a strategy of customer acquisition and
investing in revenue growth is key to maximising the future value of the Company either as a public
company or as a trade sale. In combination with revenue estimates the net proceeds of the Placing are
expected to fund the expansion plans of the Company over the next 24 months.
T he Placing and Subscript ion
The Company proposes to raise approximately £1.9 million, before expenses, by way of the conditional
placing of 130,830,001 new Ordinary Shares (the "Placing Shares") with certain new and existing investors.
In addition, the Company is also proposing to raise £0.2 million by way of a direct subscription with the
Company of 11,733,334 new Ordinary Shares (the "Subscription Shares").
Together the Placing and the Subscription will raise approximately £2.1 million, before expenses, for the
Company. The Placing and the Subscription are conditional, inter alia, upon Admission becoming eﬀective
and the Placing Agreement not having been terminated in accordance with its terms. Canaccord Genuity, as
agent for the Company, has agreed to use its reasonable endeavours to procure subscribers for the Placing
Shares. Neither the Placing nor Subscription is underwritten.
Assuming the issue of all of the Placing Shares and the Subscription Shares, the New Ordinary Shares will
represent approximately 19.4 per cent. of the Existing Ordinary Shares and will, when issued, represent
approximately 16.2 per cent. of the Enlarged Issued Share Capital. The Issue Price represents a discount of
18.9 per cent. to the closing price of 1.85 pence per share on 10 July 2020, being the last dealing day prior
to the announcement of the Placing and Subscription.
The Placing Shares are not being made available to the public and none of the Placing Shares are being
offered or sold in any jurisdiction where it would be unlawful to do so.
The Placing and Subscription Shares will, when issued, be credited as fully paid and will rank pari passu in all
respects with the existing Ordinary Shares, including the right to receive all dividends and other distributions
declared, made or paid after Admission.

Application will be made for the New Ordinary Shares to be admitted to trading on AIM. It is expected that
Admission will become eﬀective and that dealings in the Placing Shares and Subscription Shares will
commence at 8.00 a.m. on 17 July 2020. It is expected that the New Ordinary Shares will be delivered into
CREST on or around 17 July 2020.
Direct or Part icipat ion
As part of the Subscription, certain Directors intend to subscribe for new Ordinary Shares at the Issue Price.
Details of the new Ordinary Shares for which the Directors will be subscribing and their resultant
shareholdings are displayed below.
Director

Number of
Ordinary
Shares held

Number of new
Resultant Percentage of
Ordinary Shares shareholding Enlarged Share
being Subscribed
Capital
for

Mark Warne

1,541,475

2,333,333

3,874,808

0.44%

Laurence Ede

1,201,586

400,000

1,601,586

0.18%

Use of Proceeds
The proceeds of the Placing and the Subscription are intended to be used by the Company to further
strengthen its balance sheet and to accelerate sales, marketing, product distribution, support and
intellectual property creation, enabling it to grow market share of its DigitalGlassware™ technology platform
and cheminformatics product lines, including ICSynth. With all progress to date achieved with one dedicated
salesperson, increased funding will give the Company, through investment in an expanded team, the
opportunity to progress the Group's path to profitability in line with the Group's stated growth strategy.
EIS and VCT St at us
The Company has obtained professional advice indicating that the New Ordinary Shares being issued as
part of the Placing and Subscription should be "eligible shares" for the purposes of investment by VCTs and
for EIS purposes and that the Company has also applied for and received EIS compliance certiﬁcates in
relation to Ordinary Shares it has issued in the past. However, none of the Company, the Directors or any
of the Company's advisers give any warranty or undertaking that any tax reliefs will be available or, if
initially available, will not be withdrawn at a later date.
Share issuance aut horit ies
The Directors currently have existing authorities under sections 551, 570 and 573 of the Act which were

obtained at the Company's Annual General Meeting held on 25 June 2020. The Directors intend to use
these authorities in allotting and issuing the new Ordinary Shares to be issued as part of the Placing and
Subscription.
IMPORT ANT NOT ICE
The information contained in this Announcement is for information purposes only and does not purport to
be full or complete. No reliance may be placed for any purpose on the information contained in this
Announcement or its accuracy, fairness or completeness.
This Announcement, including the Appendix, is not for publication or distribution, directly or indirectly, in or
into the United States. This Announcement, including the Appendix, is not an oﬀer of securities for sale in
the United States. The securities referred to herein have not been and will not be registered under the U.S.
Securities act of 1933, as amended, and may not be oﬀered or sold in the United States, except pursuant
to an applicable exemption from registration. No public oﬀering of securities is being made in the United
States.
This Announcement, including the Appendix, and the information contained herein is not for release,
publication or distribution, directly or indirectly, in whole or in part, in, into or within Australia, Canada, New
Zealand, the Republic of Ireland, Japan, the Republic of South Africa or any other jurisdiction where to do so
might constitute a violation of the relevant laws or regulations of such jurisdiction.
This Announcement, including the Appendix, is for information purposes only and is not intended to and
does not contain or constitute or form part of any oﬀer or any solicitation to purchase or subscribe for
securities in Australia, Canada, New Zealand, the Republic of Ireland, Japan, the Republic of South Africa or
any other state or jurisdiction in which such oﬀer or solicitation is not authorised or to any person to whom
it is unlawful to make such oﬀer or solicitation. Any failure to comply with these restrictions may constitute
a violation of the securities laws of such jurisdictions.
This Announcement does not constitute a prospectus or oﬀering memorandum or an oﬀer in respect of any
securities and is not intended to provide the basis for any decision in respect of the Company or other
evaluation of any securities of the Company or any other entity and should not be considered as a
recommendation that any investor should subscribe for or purchase any such securities.
This Announcement has been issued by, and is the sole responsibility of, the Company. No undertaking,
representation, warranty or other assurance, express or implied, is made or given by or on behalf of the
Company or any member of the Company's group or Canaccord Genuity or any of their respective directors,
officers, partners, employees, agents or advisers or any other person as to the accuracy or completeness of
the information or opinions contained in this Announcement and no responsibility or liability is accepted by
any of them for any such information or opinions or for any errors, omissions or misstatements, negligence
or otherwise in this Announcement.
Canaccord Genuity is authorised and regulated by the Financial Conduct Authority ("FCA") in the United
Kingdom and is acting exclusively for the Company and no one else in connection with the Placing, and
Canaccord Genuity will not be responsible to anyone (including any Placees) other than the Company for
providing the protections aﬀorded to its clients or for providing advice in relation to the Placing or any other
matters referred to in this Announcement.
No representation or warranty, express or implied, is or will be made as to, or in relation to, and no
responsibility or liability is or will be accepted by Canaccord Genuity or by any of its Aﬃliates or agents as
to, or in relation to, the accuracy or completeness of this Announcement or any other written or oral
information made available to or publicly available to any interested party or its advisers, and any liability
therefore is expressly disclaimed.
No statement in this Announcement is intended to be a proﬁt forecast or estimate, and no statement in
this Announcement should be interpreted to mean that earnings per share of the Company for the current
or future ﬁnancial years would necessarily match or exceed the historical published earnings per share of
the Company.
This Announcement contains (or may contain) certain forward-looking statements with respect to certain of
the Company's current expectations and projections about future events and the Company's future
ﬁnancial condition and performance. These statements, which sometimes use words such as "aim",
"anticipate", "believe", "may", "will", "should", "intend", "plan", "assume", "estimate", "expect" (or the
negative thereof) and words of similar meaning, reﬂect the Directors' current beliefs and expectations and
involve known and unknown risks, uncertainties and assumptions, many of which are outside the Company's
control and diﬃcult to predict, that could cause actual results and performance to diﬀer materially from any
expected future results or performance expressed or implied by the forward-looking statement. Any
forward-looking statements made in this announcement by or on behalf of the Company speak only as of
the date they are made. These forward-looking statements reﬂect the Company's judgment at the date of
this announcement and are not intended to give any assurance as to future results. Except as required by
the FCA, the London Stock Exchange, the AIM Rules or applicable law, the Company expressly disclaims any
obligation or undertaking to release publicly any updates or revisions to any forward-looking statements
contained in this announcement to reﬂect any changes in the Company's expectations with regard thereto
or any changes in events, conditions or circumstances on which any such statement is based.
APPENDIX
T ERMS AND CONDIT IONS OF T HE PLACING

THIS ANNOUNCEMENT, INCLUDING THIS APPENDIX (TOGETHER, THE "ANNOUNCEMENT "), AND THE
INFORMATION IN IT IS RESTRICTED AND IS NOT FOR PUBLICATION, RELEASE OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY, IN WHOLE OR IN PART, IN OR INTO OR FROM THE UNITED STATES, AUSTRALIA, CANADA, NEW
ZEALAND, THE REPUBLIC OF IRELAND, JAPAN, THE REPUBLIC OF SOUTH AFRICA OR ANY OTHER JURISDICTION
IN WHICH SUCH PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL.
MEMBERS OF THE PUBLIC ARE NOT ELIGIBLE TO TAKE PART IN THE PLACING. THIS ANNOUNCEMENT
INCLUDING THIS APPENDIX AND THE TERMS AND CONDITIONS SET OUT HEREIN ARE FOR INFORMATION
PURPOSES ONLY AND ARE DIRECTED ONLY AT: (A) IN A MEMBER STATE OF THE EUROPEAN ECONOMIC
AREA, PERSONS WHO ARE, UNLESS OTHERWISE AGREED BY THE BROKER, "QUALIFIED INVESTORS" AS
DEFINED IN ARTICLE 2(E) OF THE EU PROSPECTUS REGULATION (WHICH MEANS REGULATION (EU)
2017/1129 AND INCLUDES ANY RELEVANT IMPLEMENTING MEASURE IN ANY MEMBER STATE) (THE
"PROSPECTUS REGULATION"); AND (B) IN THE UNITED KINGDOM, PERSONS WHO ARE: (I) "INVESTMENT
PROFESSIONALS" WITHIN THE MEANING OF ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS
ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (THE "ORDER"); (II) PERSONS FALLING WITHIN ARTICLE
49(2)(A) TO (D) ("HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC") OF THE ORDER;
OR (III) PERSONS TO WHOM IT MAY OTHERWISE BE LAWFULLY COMMUNICATED (ALL SUCH PERSONS
TOGETHER BEING REFERRED TO AS "RELEVANT PERSONS"). THIS APPENDIX AND THE TERMS AND
CONDITIONS SET OUT HEREIN MUST NOT BE ACTED ON OR RELIED ON BY PERSONS WHO ARE NOT
RELEVANT PERSONS. ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS ANNOUNCEMENT
INCLUDING THE APPENDIX AND THE TERMS AND CONDITIONS SET OUT HEREIN RELATE IS AVAILABLE
ONLY TO RELEVANT PERSONS AND WILL BE ENGAGED IN ONLY WITH RELEVANT PERSONS. PERSONS
INTO WHOSE POSSESSION THIS ANNOUNCEMENT (INCLUDING THE APPENDIX) COMES ARE REQUIRED BY
THE COMPANY AND THE BROKER TO INFORM THEMSELVES ABOUT AND TO OBSERVE ANY SUCH
RESTRICTIONS.
THIS ANNOUNCEMENT IS NOT AN OFFER FOR SALE OR SUBSCRIPTION IN ANY JURISDICTION IN WHICH
SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL UNDER THE SECURITIES LAWS OF ANY
JURISDICTION. THIS ANNOUNCEMENT DOES NOT ITSELF CONSTITUTE AN OFFER FOR SALE OR
SUBSCRIPTION OF ANY SECURITIES IN THE COMPANY.
THIS ANNOUNCEMENT IS NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO
THE UNITED STATES OF AMERICA. THIS ANNOUNCEMENT IS NOT AN OFFER OF SECURITIES FOR SALE IN
THE UNITED STATES. THE SECURITIES REFERRED TO HEREIN HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), AND MAY
NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES, ABSENT REGISTRATION
UNDER THE SECURITIES ACT OR PURSUANT TO AN APPLICABLE EXEMPTION FROM, OR AS PART OF A
TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND, IN
EACH CASE, IN COMPLIANCE WITH ANY APPLICABLE SECURITIES LAWS OF ANY STATE OR OTHER
JURISDICTION OF THE UNITED STATES. NO PUBLIC OFFERING OF SECURITIES IS BEING MADE IN THE
UNITED STATES.
EACH PLACEE SHOULD CONSULT WITH ITS OWN ADVISERS AS TO LEGAL, TAX, BUSINESS AND RELATED
ASPECTS OF AN INVESTMENT IN PLACING SHARES. THE PRICE OF THE PLACING SHARES AND THE
INCOME FROM THEM (IF ANY) MAY GO DOWN AS WELL AS UP AND INVESTORS MAY NOT GET BACK THE
FULL AMOUNT INVESTED ON DISPOSAL OF THE PLACING SHARES.
The relevant clearances have not been, nor will they be, obtained from the securities commission of any province or
territory of Canada; no prospectus has been lodged with or registered by the Australian Securities and Investments
Commission or the Japanese Ministry of Finance or the South African Reserve Bank; and the Placing Shares have not
been, nor will they be, registered under or offered in compliance with the securities laws and regulations of any state,
province or territory of Australia, Canada, Japan or the Republic of South Africa. Accordingly, the Placing Shares may not
(unless an exemption under the relevant securities laws is applicable) be offered, sold, resold or delivered, directly or
indirectly, in or into Australia, Canada, Japan, the Republic of South Africa or any other jurisdiction in which such offer,
sale, resale or delivery would be unlawful.
Solely for the purposes of the product governance requirements contained within: (a) EU Directive 2014/65/EU on
markets in financial instruments, as amended ("MiFID II"); (b) Articles 9 and 10 of Commission Delegated Directive (EU)
2017/593 supplementing MiFID II; and (c) local implementing measures (together, the "MiFID II Product Governance
Requirements"), and disclaiming all and any liability, whether arising in tort, contract or otherwise, which any
"manufacturer" (for the purposes of the MiFID II Product Governance Requirements) may otherwise have with respect
thereto, the Placing Shares have been subject to a product approval process, which has determined that the Placing
Shares are: (i) compatible with an end target market of: (a) retail investors, (b) investors who meet the criteria of
professional clients and (c) eligible counterparties (each as defined in MiFID II); and (ii) eligible for distribution through all
distribution channels as are permitted by MiFID II (the "Target Market Assessment"). Notwithstanding the Target Market
Assessment, distributors should note that: the price of the Placing Shares may decline and investors could lose all or part
of their investment; the Placing Shares offer no guaranteed income and no capital protection; and an investment in the
Placing Shares is compatible only with investors who do not need a guaranteed income or capital protection, who (either
alone or in conjunction with an appropriate financial or other adviser) are capable of evaluating the merits and risks of such
an investment and who have sufficient resources to be able to bear any losses that may result therefrom. The Target
Market Assessment is without prejudice to the requirements of any contractual, legal or regulatory selling restrictions in
relation to the offer. Furthermore, it is noted that, notwithstanding the Target Market Assessment, the Broker will only

procure investors who meet the criteria of professional clients and eligible counterparts.
For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an assessment of suitability or
appropriateness for the purposes of MiFID II; or (b) a recommendation to any investor or group of investors to invest in, or
purchase, or take any other action whatsoever with respect to the Placing Shares.
Each distributor is responsible for undertaking its own target market assessment in respect of the Placing Shares and
determining appropriate distribution channels.
Persons (including, without limitation, nominees and trustees) who have a contractual or other legal obligation to forward a
copy of this Appendix or this Announcement of which it forms part should seek appropriate advice before taking any
action.
These terms and conditions apply to persons making an offer to acquire Placing Shares. By participating in the Placing,
each Placee hereby agrees with the Broker and the Company to be bound by these terms and conditions as being the
terms and conditions upon which Placing Shares will be issued or acquired. A Placee shall, without limitation, become so
bound if the Broker confirms to such Placee its allocation of Placing Shares.
Upon being notified of its allocation of Placing Shares, a Placee shall be contractually committed to acquire the number of
Placing Shares allocated to it at the Issue Price and, to the fullest extent permitted by law, will be deemed to have agreed
not to exercise any rights to rescind or terminate or otherwise withdraw from such commitment.
In this Appendix, unless the context otherwise requires, "Placee" means a Relevant Person (including individuals, funds or
others) who has been invited to participate in the Placing and on whose behalf a commitment to subscribe for or acquire
Placing Shares has been given.
Details of the Placing Agreement and the Placing Shares
The Broker and the Company have entered into a Placing Agreement, under which the Broker has, on the terms and
subject to the conditions set out therein, undertaken to use its reasonable endeavours to procure subscribers for New
Ordinary Shares at the Issue Price. It is expected that the Placing will raise up to £1.9 million in gross proceeds. The
Placing is not being underwritten by the Broker or any other person.
The Placing Shares will be issued on or around 17 July 2020. The Placing Shares will, when issued, be subject to the
articles of association of the Company, be credited as fully paid and rank pari passu in all respects with the Existing
Ordinary Shares, including the right to receive all dividends and other distributions (if any) declared, made or paid on or in
respect of Ordinary Shares after the date of issue of the Placing Shares.
The Placing Shares will trade on AIM under DMTR with ISIN GB00B29YYY86.
Application for admission to trading of the Placing Shares
Application will be made to the London Stock Exchange for the Placing Shares to be admitted to trading on AIM.
Admission for the Placing Shares is expected to become effective and dealings in such shares are expected to
commence at 8.00 a.m. on or around 17 July 2020 (the " Admission"). In any event, the latest date for Admission is 31
July 2020 (the "Long Stop Date").
Admission is subject to the Placing Agreement becoming unconditional in all respects (save only for Admission) and not
being terminated in accordance with its terms.
Placing
This Appendix gives details of the terms and conditions of, and the mechanics of participation in, the Placing. No
commissions will be paid to Placees or by Placees in respect of any Placing Shares.
Participation in, and principal terms of, the Placing are as follows:
1.

The Broker is arranging the Placing as agent for, and broker to, the Company.

2.
The final number of Placing Shares to be issued will be agreed between the Broker and the Company following
completion of a bookbuilding exercise by the Broker (the "Bookbuild"). The results of the Bookbuild will be released
through a Regulatory Information Service following the completion of the Bookbuild. The Broker shall be entitled to effect
the Placing by such alternative method to the Bookbuild as it may, in its absolute discretion following consultation with the
Company, determine.
3.
The Bookbuild is expected to close no later than 8:00 a.m. on 14 July 2020 but may be closed earlier or later at
the discretion of the Broker. The Broker may, in agreement with the Company, accept bids received after the Bookbuild
has closed.
4.
Participation in the Placing is only available to persons who are lawfully able to be, and have been, invited to
participate by the Broker. The Broker is entitled to participate in the Placing as principal.
5.
Each Placee's allocation has been or will be confirmed to Placees orally, or in writing (which can include email),
by the Broker and a trade confirmation or contract note has been or will be dispatched as soon as possible thereafter. The
Broker's oral or written confirmation will give rise to an irrevocable, legally binding commitment by that person (who at that
point becomes a Placee), in favour of the Broker and the Company, under which it agrees to acquire by subscription the

number of Placing Shares allocated to it at the Issue Price and otherwise on the terms and subject to the conditions set
out in this Appendix and in accordance with the Company's articles of association. Except with the Broker's consent, such
commitment will not be capable of variation or revocation.
6.
Each Placee's allocation will, unless otherwise agreed between the Placee and the Broker, be evidenced by a
trade confirmation or contract note issued to each such Placee by the Broker. The terms and conditions of this
Announcement (including this Appendix) will be deemed to be incorporated in that trade confirmation, contract note or
such other confirmation and will be legally binding on the Placee on behalf of which it is made and, except with the
Broker's consent, will not be capable of variation or revocation from the time at which it is issued.
7.
Each Placee will have an immediate, separate, irrevocable and binding obligation, owed to the Broker (as agent
for the Company), to pay to the Broker (or as the Broker may direct) in cleared funds an amount equal to the product of
the Issue Price and the number of Placing Shares such Placee has agreed to acquire and the Company has agreed to
allot and issue to that Placee.
8.
Except as required by law or regulation, no press release or other announcement will be made by the Broker or
the Company using the name of any Placee (or its agent), in its capacity as Placee (or agent), other than with such
Placee's prior written consent.
9.
Irrespective of the time at which a Placee's allocation pursuant to the Placing is confirmed, settlement for all
Placing Shares to be acquired pursuant to the Placing will be required to be made at the same time, on the basis explained
below under "Registration and Settlement".
10.
All obligations of the Broker under the Placing will be subject to fulfilment of the conditions referred to below
"Conditions of the Placing" and to the Placing not being terminated on the basis referred to below under "Right to terminate
under the Placing Agreement".
11.
By participating in the Placing, each Placee agrees that its rights and obligations in respect of the Placing will
terminate only in the circumstances described below and will not be capable of rescission or termination by the Placee.
12.
To the fullest extent permissible by law and the applicable rules of the FCA, neither the Broker nor any of its
Affiliates shall have any liability to Placees (or to any other person whether acting on behalf of a Placee or otherwise
whether or not a recipient of these terms and conditions) in respect of the Placing. Each Placee acknowledges and agrees
that the Company is responsible for the allotment of the Placing Shares to the Placees and the Broker and its Affiliates
shall have no liability to the Placees for the failure of the Company to fulfil those obligations. In particular, neither the Broker
nor any of its Affiliates shall have any liability (including to the extent permissible by law, any fiduciary duties) in respect of
the Broker's conduct of the Placing or of such alternative method of effecting the Placing as the Broker and the Company
may determine.
Conditions of the Placing
The Placing is conditional upon the Placing Agreement becoming unconditional and not having been
terminated in accordance with its terms. The Broker's obligations under the Placing Agreement are
conditional on certain conditions including, inter alia:
1.
the release by the Company, through a Regulatory Information Service of this Announcement by no later than
8.00 a.m. on 13 July 2020;
2.

the delivery by the Company to the Broker of certain documents required under the Placing Agreement;

3.
the Company having complied with its obligations under the Placing Agreement to the extent that such obligations
fall to be performed prior to Admission;
4.
subject to such matters fairly disclosed in the Placing Documents or in any Further Announcement (terms as
defined in the Placing Agreement), none of the warranties given in the Placing Agreement being untrue, inaccurate or
misleading at any time between the date of the Placing Agreement and Admission, as though they had been given and
made on such date by reference to the facts and circumstances then subsisting, and no matter having arisen prior to
Admission which would reasonably be expected to give rise to a claim under clause 9 (Indemnities) of the Placing
Agreement;
5.
the allotment of the Placing Shares, conditional only upon admission of such Placing Shares to trading on AIM
becoming effective in accordance with Rule 6 of Part 1 of the AIM Rules;
6.
admission of the Placing Shares to trading on AIM becoming effective in accordance with Rule 6 of Part 1 the
AIM Rules not later than 8.00 a.m. on 17 July 2020 or such later date as may be agreed in writing between the Company
and the Broker, but in any event not later than 8.00 a.m. on the Long Stop Date; and
7.

the Placing Agreement not having been terminated by the Broker.

If: (i) any of the conditions contained in the Placing Agreement, including those described above, are not fulfilled or (where
applicable) waived by the Broker by the respective time or date where specified (or such later time or date as the Broker
may notify to the Company); (ii) any of such conditions becomes incapable of being fulfilled; or (iii) the Placing Agreement
is terminated in the circumstances specified below, the Placing will not proceed and the Placees' rights and obligations
hereunder in relation to the Placing Shares shall cease and terminate at such time and each Placee agrees that no claim
can be made by the Placee in respect thereof.

The Broker may, at its discretion and upon such terms as it thinks fit, waive, or extend the period for, compliance by the
Company with the whole or any part of any of the Company's obligations in relation to the conditions in the Placing
Agreement save that the condition relating to Admission taking place by the Long Stop Date may not be waived. Any such
extension or waiver will not affect Placees' commitments as set out in this Announcement.
Neither the Broker, the Company nor any of their respective Affiliates shall have any liability to any Placee (or to any other
person whether acting on behalf of a Placee or otherwise) in respect of any decision they may make as to whether or not
to waive or to extend the time and/or date for the satisfaction of any condition to the Placing nor for any decision they may
make as to the satisfaction of any condition or in respect of the Placing generally and by participating in the Placing each
Placee agrees that any such decision is within the absolute discretion of the Broker.
By participating in the Bookbuild, each Placee agrees that its rights and obligations hereunder terminate only in the
circumstances described above and under "Right to terminate the Placing Agreement" below, and will not be capable of
rescission or termination by the Placee.
Right to terminate the Placing Agreement
The Broker is entitled to terminate the Placing Agreement by giving notice to the Company in certain
circumstances, including, inter alia, if before Admission (in respect of the Placing):
1.
the Broker becomes aware that any statement contained in any of the Placing Documents (as defined in the
Placing Agreement) has become or been discovered to be untrue or inaccurate in any material respect or misleading in
any respect or that there has been a material omission therefrom;
2.
the Broker becomes aware that any of the warranties given in the Placing Agreement were not, when given, or
have ceased to be true or accurate in any material respect or not misleading in any respect (or would not be true, accurate
or not misleading if then repeated) by reference to the facts subsisting at the time;
3.
there has occurred a suspension or cancellation by the London Stock Exchange of trading in the Company's
securities;
4.

the Company has failed to comply with any of its obligations under the Placing Agreement;

5.
there has occurred, in the opinion of the Broker, acting in good faith, a material adverse change in the business of
the Group or in the financial or trading position or prospects of the Group or the Company; or
6.
there having occurred: (i) any change, or development involving a prospective change, in national or international,
military, diplomatic, monetary, economic, political, financial, industrial or market conditions (including a material
deterioration in, or a material escalation in response to the COVID-19 pandemic) or exchange rates or exchange controls,
or any incident of terrorism or outbreak or escalation of hostilities or any declaration by the UK or the US of a national
emergency or war or any other calamity or crisis; or (ii) a suspension of trading in securities generally on the London
Stock Exchange or trading is limited or minimum prices established on any such exchange; or (iii) a declaration of a
banking moratorium in London or any material disruption to commercial banking or securities settlement or clearance
services in the UK, which, in the reasonable opinion of the Broker, acting in good faith, would or would be likely to
prejudice materially the Company or the Placing, or make the success of the Placing doubtful or makes it impracticable or
inadvisable to proceed with the Placing, or render the creation of a market in the ordinary share capital of the Company
temporarily or permanently impracticable.
If the Placing Agreement is terminated prior to Admission then the Placing will not occur.
The rights and obligations of the Placees will not be subject to termination by the Placees or any prospective Placees at
any time or in any circumstances. By participating in the Placing, Placees agree that the exercise by the Broker of any
right of termination or other discretion under the Placing Agreement shall be within the absolute discretion of the Broker
and that the Broker need not make any reference to Placees in this regard and that neither the Broker nor any of its
Affiliates shall have any liability to Placees whatsoever in connection with any such exercise or failure so to exercise.
No Admission Document or Prospectus
The Placing Shares are being offered to a limited number of specifically invited persons only and have not been nor will be
offered in such a way as to require the publication of an admission document or prospectus in the United Kingdom or any
equivalent document in any other jurisdiction. No offering document, admission document or prospectus has been or will
be submitted to be approved by the FCA or the London Stock Exchange in relation to the Placing, and Placees'
commitments will be made solely on the basis of the information contained in this Announcement (including this Appendix)
and the business and financial information that the Company is required to publish in accordance with the AIM Rules (the
"Exchange Information") or has published via a Regulatory Information Service ("Publicly Available Information").
Each Placee, by accepting a participation in the Placing, agrees that the content of this Announcement is exclusively the
responsibility of the Company and confirms that it has neither received nor relied on any other information (other than the
Exchange Information and/or Publicly Available Information), representation, warranty or statement made by or on behalf
of the Company or the Broker or any other person and neither the Broker, the Company nor any other person will be liable
for any Placee's decision to participate in the Placing based on any other information, representation, warranty or
statement which the Placees may have obtained or received and, if given or made, such information, representation,
warranty or statement must not be relied upon as having been authorised by the Broker, the Company or their respective
officers, directors, employees or agents. By participating in the Placing, each Placee acknowledges and agrees that it has
relied on its own investigation of the business, financial or other position of the Company in accepting a participation in the

Placing. Neither the Company nor the Broker are making any undertaking or warranty to any Placee regarding the legality
of an investment in the Placing Shares by such Placee under any legal, investment or similar laws or regulations. Each
Placee should not consider any information in this Announcement to be legal, tax or business advice. Each Placee should
consult its own solicitor, tax adviser and financial adviser for independent legal, tax and financial advice regarding an
investment in the Placing Shares. Nothing in this paragraph shall exclude the liability of any person for fraudulent
misrepresentation.
Lock-up Arrangements
The Company has undertaken to the Broker that, between the date of the Placing Agreement and 180 days after the date
of Admission, it will not, without the prior written consent of the Broker, allot or issue, or enter into any agreement or
arrangement which would give rise to an obligation or an increased obligation (in each case whether contingent or
otherwise) to allot or issue, any share or any instrument or security convertible into a share in the capital of the Company
(save for the allotment and issue of New Ordinary Shares pursuant to the Placing and the Subscription or the allotment
and issue to any strategic corporate investor). This shall not prevent the Company from issuing shares pursuant to the
terms of any agreement or arrangement entered into by the Company on or before the date of the Placing Agreement or
pursuant to the terms of any existing or proposed share option scheme of the Company.
By participating in the Placing, Placees agree that the exercise by the Broker or any power to grant consent to the
undertaking by the Company of a transaction which would otherwise be subject to the lock-up provisions under the
Placing Agreement shall be within the discretion of the Broker and that it need not make any reference to, or consult with,
Placees and that it shall have no liability to Placees whatsoever in connection with any such exercise of the power to grant
consent.
Registration and Settlement
Settlement of transactions in the Placing Shares will, unless otherwise agreed, take place on a delivery versus payment
basis within CREST. Each Placee will be deemed to agree that it will do all things necessary to ensure that delivery and
payment is completed as directed by the Broker in accordance with the standing CREST settlement instructions which
they have in place with the Broker.
Settlement of transactions in the Placing Shares following Admission will take place within the system administered by
Euroclear UK & Ireland Limited ("CREST") provided that, subject to certain exceptions, the Broker reserves the right to
require settlement for, and delivery of, the Placing Shares (or a portion thereof) to Placees by such other means that it
deems necessary if delivery or settlement is not possible or practicable within CREST within the timetable set out in this
Announcement or would not be consistent with the regulatory requirements in any Placee's jurisdiction.
It is expected that settlement of the Placing Shares will be on 17 July 2020 unless otherwise notified by the Broker and
Admission is expected to occur by 31 July 2020 or such later time as may be agreed between the Company and the
Broker, not being later than the Long Stop Date.
Subject to the conditions set out above, payment in respect of the Placees' allocation is due as set out below. Each
Placee should provide its settlement details in order to enable instructions to be successfully matched in CREST. The
relevant settlement details for the Placing Shares are as follows:
CREST Participant ID of Canaccord Genuity:

805

Expected Trade Date:

13 July 2020

Expected Settlement Date:

17 July 2020

ISIN code for the Placing Shares:

GB00B29YYY86

Deadline for Placee to input instruction into CREST

16 July 2020

Each Placee is deemed to agree that, if it does not comply with these obligations, the Broker may sell any or all of the
Placing Shares allocated to that Placee on such Placee's behalf and retain from the proceeds, for the Broker account and
benefit (as agent for the Company), an amount equal to the aggregate amount owed by the Placee plus any interest due.
The relevant Placee will, however, remain liable and shall indemnify the Broker on demand for any shortfall below the
aggregate amount owed by it and may be required to bear any stamp duty or stamp duty reserve tax or securities transfer
tax (together with any interest or penalties) which may arise upon the sale of such Placing Shares on such Placee's
behalf. By communicating a bid for Placing Shares, each Placee confers on the Broker such authorities and powers
necessary to carry out any such sale and agrees to ratify and confirm all actions which the Broker lawfully takes in
pursuance of such sale. Legal and/or beneficial title in and to any Placing Shares shall not pass to the relevant Placee until
it has fully complied with its obligations hereunder.
If Placing Shares are to be delivered to a custodian or settlement agent, Placees should ensure that any form of
confirmation is copied and delivered immediately to the relevant person within that organisation.
Insofar as Placing Shares are registered in a Placee's name or that of its nominee or in the name of any person for whom
a Placee is contracting as agent or that of a nominee for such person, such Placing Shares should, subject as provided
below, be so registered free from any liability to UK stamp duty or stamp duty reserve tax or securities transfer tax.
Neither the Broker nor the Company will be liable in any circumstances for the payment of stamp duty, stamp duty
reserve tax or securities transfer tax in connection with any of the Placing Shares. Placees will not be entitled to receive

any fee or commission in connection with the Placing.
Representations, Warranties and Further Terms
By participating in the Placing, each Placee (and any person acting on such Placee's behalf) makes the following
representations, warranties, acknowledgements, agreements and undertakings (as the case may be) to the Broker (for
itself and on behalf of the Company), in each case as a fundamental term of its application for Placing Shares:
1.
that it has read and understood this Announcement, including this Appendix, in its entirety and that its subscription
for or purchase of Placing Shares is subject to and based upon all the terms, conditions, representations, warranties,
acknowledgements, agreements, undertakings and other information contained herein and undertakes not to redistribute
or duplicate this Announcement;
2.
that the shares in the capital of the Company are admitted to trading on AIM, and the Company is therefore
required to publish the Exchange Information, which includes a description of the nature of the Company's business and
the Company's most recent balance sheet and profit and loss account and that it has reviewed such Exchange
Information and that it is able to obtain or access such Exchange Information without undue difficulty and is able to obtain
access to such information or comparable information concerning any other publicly traded company without undue
difficulty;
3.
that its obligations are irrevocable and legally binding and shall not be capable of rescission or termination by it in
any circumstances;
4.
that the exercise by the Broker of any right or discretion under the Placing Agreement shall be within the absolute
discretion of the Broker and the Broker need not have any reference to it and shall have no liability to it whatsoever in
connection with any decision to exercise or not to exercise any such right and each Placee agrees that it has no rights
against the Broker or the Company, or any of their respective officers, directors or employees, under the Placing
Agreement pursuant to the Contracts (Rights of Third Parties Act) 1999;
5.
that these terms and conditions represent the whole and only agreement between it, the Broker and the Company
in relation to its participation in the Placing and supersedes any previous agreement between any of such parties in
relation to such participation. Accordingly, each Placee, in accepting its participation in the Placing, is not relying on any
information or representation or warranty in relation to the Company or any of its subsidiaries or any of the Placing Shares
other than as contained in this Announcement, the Exchange Information and the Publicly Available Information, such
information being all that it deems necessary to make an investment decision in respect of the Placing Shares. Each
Placee agrees that neither the Company, the Broker nor any of their respective officers, directors or employees will have
any liability for any such other information, representation or warranty, express or implied;
6.
that in the case of any Placing Shares acquired by it as a financial intermediary, as that term is used in Article
5(2) of the Prospectus Regulation, (i) the Placing Shares acquired by it in the Placing have not been acquired on behalf of,
nor have they been acquired with a view to their offer or resale to, persons in any Member State of the European
Economic Area which has implemented the Prospectus Regulation other than Qualified Investors or in circumstances in
which the prior consent of the Broker has been given to the offer or resale; or (ii) where Placing Shares have been
acquired by it on behalf of persons in any member state of the EEA other than Qualified Investors, the offer of those
Placing Shares to it is not treated under the Prospectus Regulation as having been made to such persons;
7.
that any offer of Placing Shares may only be directed at persons in member states of the EEA who are Qualified
Investors and represents, warrants and undertakes that it has not offered or sold and will not offer or sell any Placing
Shares to persons in the EEA prior to Admission except to Qualified Investors or otherwise in circumstances which have
not resulted in and which will not result in an offer to the public in any member state of the EEA within the meaning of the
Prospectus Regulation;
8.
that it has complied and will comply with all applicable laws (including all relevant provisions of the FSMA) with
respect to anything done by it in relation to the Placing Shares in respect of anything done in, from or otherwise involving,
the United Kingdom;
9.
that neither it nor, as the case may be, its clients expect the Broker to have any duties or responsibilities to such
persons similar or comparable to the duties of "best execution" and "suitability" imposed by the FCA's Conduct of
Business Source Book, and that the Broker is not acting for it or its clients, and that the Broker will not be responsible for
providing the protections afforded to customers of the Broker or for providing advice in respect of the transactions
described herein;
10.
that neither the Broker nor the Company nor any of their respective Affiliates nor any person acting on behalf of
any of them has provided, and none of them will provide, it with any material or information regarding the Placing Shares,
the Bookbuild, the Placing or the Company or any other person other than this Announcement, nor has it requested the
Broker, the Company, or any of their respective Affiliates nor any person acting on behalf of any of them to provide it with
any such material or information;
11.
that it has made its own assessment of the Placing Shares and has relied on its own investigation of the
business, financial or other position of the Company in accepting a participation in the Placing and neither the Broker or the
Company nor any of their respective Affiliates, agents, directors, officers or employees or any person acting on behalf of
any of them has provided, and will not provide, it with any material regarding the Placing Shares or the Company or any
other person other than the information in this Announcement or the Publicly Available Information; nor has it requested

the Broker, the Company or any of their respective Affiliates, agents, directors, officers or employees or any person acting
on behalf of any of them to provide it with any such information;
12.
that the only information on which it is entitled to rely on and on which it has relied in committing to subscribe for
the Placing Shares is contained in this Announcement and the Publicly Available Information, such information being all
that it deems necessary to make an investment decision in respect of the Placing Shares and it has made its own
assessment of the Company, the Placing Shares and the terms of the Placing based on this Announcement and the
Publicly Available Information;
13.
that neither the Broker or the Company nor any of their respective Affiliates, agents, directors, officers or
employees has made any representation or warranty to it, express or implied, with respect to the Company, the
Bookbuild, the Placing or the Placing Shares or the accuracy, completeness or adequacy of this Announcement or the
Publicly Available Information and each of them expressly disclaims any liability in respect thereof;
14.
that it and the person(s), if any, for whose account or benefit it is subscribing for the Placing Shares is not
subscribing for and/or purchasing Placing Shares as a result of any "directed selling efforts" as defined in Regulation S;
15.
that, unless specifically agreed with the Broker, it is not and was not acting on a non-discretionary basis for the
account or benefit of a person located within the United States at the time the undertaking to subscribe for and/or purchase
Placing Shares was given and it is not acquiring Placing Shares with a view to the offer, sale, resale, transfer, delivery or
distribution, directly or indirectly, of any Placing Shares into the United States and it will not reoffer, resell, pledge or
otherwise transfer the Placing Shares except pursuant to an exemption from the registration requirements of the
Securities Act and otherwise in accordance with any applicable securities laws of any state or jurisdiction of the United
States;
16.
that it is not a national or resident of Canada, Australia, New Zealand, the Republic of Ireland, the Republic of
South Africa or Japan or a corporation, partnership or other entity organised under the laws of Canada, Australia, New
Zealand, the Republic of Ireland, the Republic of South Africa or Japan and that it will not offer, sell, renounce, transfer or
deliver, directly or indirectly, any of the Placing Shares in Canada, Australia, New Zealand, the Republic of Ireland, the
Republic of South Africa or Japan or to or for the benefit of any person resident in Canada, Australia, New Zealand, the
Republic of Ireland, the Republic of South Africa or Japan and each Placee acknowledges that the relevant exemptions
are not being obtained from the Securities Commission of any province of Canada, that no document has been or will be
lodged with, filed with or registered by the Australian Securities and Investments Commission or Japanese Ministry of
Finance and that the Placing Shares are not being offered for sale and may not be, directly or indirectly, offered, sold,
transferred or delivered in or into Canada, Australia, New Zealand, the Republic of Ireland, the Republic South Africa or
Japan;
17.
that it does not have a registered address in, and is not a citizen, resident or national of, any jurisdiction in which it
is unlawful to make or accept an offer of the Placing Shares and it is not acting on a non-discretionary basis for any such
person;
18.
that it has not, directly or indirectly, distributed, forwarded, transferred or otherwise transmitted, and will not,
directly or indirectly, distribute, forward, transfer or otherwise transmit, this Announcement (or any part of it), or any
presentation or offering materials concerning the Placing or the Placing Shares to any persons within the United States
(including electronic copies thereof);
19.
that it (and any person acting on its behalf) will make payment for the Placing Shares allocated to it in accordance
with this Announcement on the due time and date set out herein, failing which the relevant Placing Shares may be placed
with other subscribers or sold as the Broker may in its discretion determine and without liability to such Placee;
20.
that it is entitled to subscribe for and/or purchase Placing Shares under the laws of all relevant jurisdictions which
apply to it and that it has fully observed such laws and obtained all governmental and other consents which may be
required thereunder or otherwise and complied with all necessary formalities and that it has not taken any action which will
or may result in the Company or the Broker or any of their respective directors, officers, employees or agents acting in
breach of any regulatory or legal requirements of any territory in connection with the Placing or its acceptance;
21.
that it has obtained all necessary consents and authorities to enable it to give its commitment to subscribe for
and/or purchase the Placing Shares and to perform its subscription and/or purchase obligations;
22.
that where it is acquiring Placing Shares for one or more managed accounts, it is authorised in writing by each
managed account: (a) to acquire the Placing Shares for each managed account; (b) to make on its behalf the
representations, warranties, acknowledgements, undertakings and agreements in this Appendix and this Announcement
of which it forms part; and (c) to receive on its behalf any investment letter relating to the Placing in the form provided to it
by the Broker;
23.
that it is either: (a) a person of a kind described in paragraph 5 of Article 19 (persons having professional
experience in matters relating to investments and who are investment professionals) of the Order; or (b) a person of a
kind described in paragraph 2 of Article 49 (high net worth companies, unincorporated associations, partnerships or trusts
or their respective directors, officers or employees) of the Order; or (c) a person to whom it is otherwise lawful for this
Announcement to be communicated and in the case of (a) and (b) undertakes that it will acquire, hold, manage or dispose
of any Placing Shares that are allocated to it for the purposes of its business;
24.

that, unless otherwise agreed by the Broker, it is a qualified investor (as defined in section 86(7) of the Financial

Services and Markets Act 2000, as amended ("FSMA"));
25.
that, unless otherwise agreed by the Broker, it is a "professional client" or an "eligible counterparty" within the
meaning of Chapter 3 of the FCA's Conduct of Business Sourcebook and it is purchasing Placing Shares for investment
only and not with a view to resale or distribution;
26.
it has only communicated or caused to be communicated and will only communicate or cause to be
communicated any invitation or inducement to engage in investment activity (within the meaning of section 21 of FSMA)
relating to the Placing Shares in circumstances in which section 21(1) of FSMA does not require approval of the
communication by an authorised person;
27.
that any money held in an account with the Broker (or its nominees) on its behalf and/or any person acting on its
behalf will not be treated as client money within the meaning of the rules and regulations of the FCA. Each Placee further
acknowledges that the money will not be subject to the protections conferred by the FCA's client money rules. As a
consequence, this money will not be segregated from the Broker (or its nominee) money in accordance with such client
money rules and will be used by the Broker in the course of its own business and each Placee will rank only as a general
creditor of the Broker;
28.
that it will (or will procure that its nominee will) if applicable, make notification to the Company of the interest in its
ordinary shares in accordance with the Disclosure Guidance and Transparency Rules published by the FCA;
29.
that it is not, and it is not acting on behalf of, a person falling within subsections (6), (7) or (8) of sections 67 or 70
respectively or subsections (2) and (3) of section 93 or subsection (1) of section 96 of the Finance Act 1986;
30.
that it will not deal or cause or permit any other person to deal in all or any of the Placing Shares which it is
subscribing for and/or purchasing under the Placing unless and until Admission becomes effective;
31.
that it appoints irrevocably any director of the Broker as its agent for the purpose of executing and delivering to
the Company and/or its registrars any document on its behalf necessary to enable it to be registered as the holder of the
Placing Shares;
32.
that, as far as it is aware it is not acting in concert (within the meaning given in The City Code on Takeovers and
Mergers) with any other person in relation to the Company, save as previously disclosed to the Broker;
33.
that this Announcement does not constitute a securities recommendation or financial product advice and that
neither the Broker nor the Company has considered its particular objectives, financial situation and needs;
34.
that it has sufficient knowledge, sophistication and experience in financial, business and investment matters as is
required to evaluate the merits and risks of subscribing for or purchasing the Placing Shares and is aware that it may be
required to bear, and it, and any accounts for which it may be acting, are able to bear, the economic risk of, and is able to
sustain, a complete loss in connection with the Placing;
35.
that it will indemnify and hold the Company and the Broker and its Affiliates harmless from any and all costs,
claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of the
representations, warranties, acknowledgements, agreements and undertakings in this Appendix and further agrees that
the Company and the Broker will rely on the truth and accuracy of the confirmations, warranties, acknowledgements and
undertakings herein and, if any of the foregoing is or becomes no longer true or accurate, the Placee shall promptly notify
the Broker and the Company. All confirmations, warranties, acknowledgements and undertakings given by the Placee,
pursuant to this Announcement (including this Appendix) are given to the Broker for itself and on behalf of the Company
and will survive completion of the Placing and Admission;
36.

that time shall be of the essence as regards its obligations pursuant to this Appendix;

37.
that it is responsible for obtaining any legal, financial, tax and other advice that it deems necessary for the
execution, delivery and performance of its obligations in accepting the terms and conditions of the Placing, and that it is
not relying on the Company or the Broker to provide any legal, financial, tax or other advice to it;
38.
that all dates and times in this Announcement (including this Appendix) may be subject to amendment and that
the Broker shall notify it of such amendments;
39.
that (i) it has complied with its obligations under the Criminal Justice Act 1993, Part VIII of FSMA and MAR, (ii) in
connection with money laundering and terrorist financing, it has complied with its obligations under the Proceeds of Crime
Act 2002 (as amended), the Terrorism Act 2000 (as amended),the Terrorism Act 2006 and the Money Laundering,
Terrorist Financing and Transfer of Funds (Information on the Payer) Regulations 2017 and (iii) it is not a person: (a) with
whom transactions are prohibited under the Foreign Corrupt Practices Act of 1977 or any economic sanction programmes
administered by, or regulations promulgated by, the Office of Foreign Assets Control of the U.S. Department of the
Treasury; (b) named on the Consolidated List of Financial Sanctions Targets maintained by HM Treasury of the United
Kingdom; or (c) subject to financial sanctions imposed pursuant to a regulation of the European Union or a regulation
adopted by the United Nations (together, the "Regulations"); and, if making payment on behalf of a third party, that
satisfactory evidence has been obtained and recorded by it to verify the identity of the third party as required by the
Regulations and, if making payment on behalf of a third party, that satisfactory evidence has been obtained and recorded
by it to verify the identity of the third party as required by the Regulations and has obtained all governmental and other
consents (if any) which may be required for the purpose of, or as a consequence of, such purchase, and it will provide
promptly to the Broker such evidence, if any, as to the identity or location or legal status of any person which the Broker

may request from it in connection with the Placing (for the purpose of complying with such Regulations or ascertaining the
nationality of any person or the jurisdiction(s) to which any person is subject or otherwise) in the form and manner
requested by the Broker on the basis that any failure by it to do so may result in the number of Placing Shares that are to
be subscribed for and/or purchased by it or at its direction pursuant to the Placing being reduced to such number, or to nil,
as the Broker may decide in its absolute discretion;
40.
that it will not make any offer to the public of those Placing Shares to be subscribed for and/or purchased by it for
the purposes of the Prospectus Regulation Rules made by the FCA pursuant to Prospectus Regulation Rules Instrument
2019 (FCA 2019/80);
41.
that it will not distribute any document relating to the Placing Shares and it will be acquiring the Placing Shares for
its own account as principal or for a discretionary account or accounts (as to which it has the authority to make the
statements set out herein) for investment purposes only and it does not have any contract, understanding or arrangement
with any person to sell, pledge, transfer or grant a participation therein to such person or any third person with respect of
any Placing Shares; save that if it is a private client stockbroker or fund manager it confirms that in purchasing the Placing
Shares it is acting under the terms of one or more discretionary mandates granted to it by private clients and it is not
acting on an execution only basis or under specific instructions to purchase the Placing Shares for the account of any third
party;
42.
that it acknowledges that these terms and conditions and any agreements entered into by it pursuant to these
terms and conditions shall be governed by and construed in accordance with the laws of England and Wales and it
submits (on behalf of itself and on behalf of any person on whose behalf it is acting) to the exclusive jurisdiction of the
English courts as regards any claim, dispute or matter arising out of any such contract, except that enforcement
proceedings in respect of the obligation to make payment for the Placing Shares (together with any interest chargeable
thereon) may be taken by the Company or the Broker in any jurisdiction in which the relevant Placee is incorporated or in
which its assets are located or any of its securities have a quotation on a recognised stock exchange;
43.
that any documents sent to Placees will be sent at the Placees' risk. They may be sent by post to such Placees
at an address notified to the Broker;
44.
that the Broker owes no fiduciary or other duties to any Placee in respect of any representations, warranties,
undertakings or indemnities in the Placing Agreement;
45.
that the Broker or any of its Affiliates may, at their absolute discretion, agree to become a Placee in respect of
some or all of the Placing Shares;
46.
that no prospectus, admission document or other offering document has been or will be prepared in connection
with the Placing and it has not received and will not receive a prospectus, admission document or other offering document
in connection with the Placing or the Placing Shares; and
47.
that if it has received any confidential price sensitive information concerning the Company in advance of the
publication of this Announcement, it has not: (i) dealt in the securities of the Company; (ii) encouraged, required,
recommended or induced another person to deal in the securities of the Company; or (iii) disclosed such information to
any person, prior to such information being made publicly available.
The Company, the Broker and their respective Affiliates will rely upon the truth and accuracy of each of the foregoing
representations, warranties, acknowledgements and undertakings which are given to the Broker for themselves and on
behalf of the Company and are irrevocable.
The provisions of this Appendix may be waived, varied or modified as regards specific Placees or on a general basis by
the Broker.
The agreement to settle a Placee's subscription and/or purchase (and/or the subscription of a person for whom such
Placee is contracting as agent) free of stamp duty and stamp duty reserve tax depends on the settlement relating only to a
subscription by it and/or such person direct from the Company for the Placing Shares in question. Such agreement
assumes that the Placing Shares are not being subscribed for in connection with arrangements to issue depositary
receipts or to transfer the Placing Shares into a clearance service. If there are any such arrangements, or the settlement
relates to any other subsequent dealing in the Placing Shares, stamp duty or stamp duty reserve tax may be payable, for
which neither the Company or the Broker will be responsible, and the Placee to whom (or on behalf of whom, or in respect
of the person for whom it is participating in the Placing as an agent or nominee) the allocation, allotment, issue or delivery
of Placing Shares has given rise to such UK stamp duty or stamp duty reserve tax undertakes to pay such UK stamp
duty or stamp duty reserve tax forthwith and to indemnify on an after-tax basis and to hold harmless the Company and the
Broker in the event that any of the Company and/or the Broker have incurred any such liability to UK stamp duty or stamp
duty reserve tax. If this is the case, each Placee should seek its own advice and notify the Broker accordingly.
In addition, Placees should note that they will be liable for any stamp duty and all other stamp, issue, securities, transfer,
registration, documentary or other duties or taxes (including any interest, fines or penalties relating thereto) payable
outside the UK by them or any other person on the subscription or purchase by them of any Placing Shares or the
agreement by them to subscribe for or purchase any Placing Shares.
This Announcement has been issued by, and is the sole responsibility, of the Company. No representation or warranty
express or implied, is or will be made as to, or in relation to, and no responsibility or liability is or will be accepted by the
Broker or by any of their respective Affiliates or agents as to or in relation to, the accuracy or completeness of this

Announcement or any other written or oral information made available to or publicly available to any interested party or its
advisers, and any liability therefore is expressly disclaimed.
No statement in the Placing Documents is intended to be a profit forecast or estimate, and no statement in the Placing
Documents should be interpreted to mean that earnings per share of the Company for the current or future financial years
would necessarily match or exceed the historical published earnings per share of the Company.
The Placing Shares to be issued pursuant to the Placing will not be admitted to trading on any stock exchange other than
AIM, a market operated by the London Stock Exchange.
Neither the content of the Company's website nor any website accessible by hyperlinks on the Company's website is
incorporated in, or forms part of, the Placing Documents.

DEFINIT IONS
The following words and expressions apply throughout this Announcement, unless the context requires
otherwise:
"Act "

the Companies Act 2006 (as amended)

"Admission"

the admission of the New Ordinary Shares
to trading on AIM becoming effective in
accordance with Rule 6 of part 1 of the AIM
Rules

"Affiliat e"

any other person that, directly or indirectly
through one or more intermediaries,
controls, or is controlled by, or is under
common control with, such person and
specifically includes subsidiaries, branches,
associated companies and holding
companies and the subsidiaries of such
holding companies, branches, associated
companies and subsidiaries; and for these
purposes "controlling person" means any
person who controls any other person;
"control" (including the terms "controlling",
"controlled by" and "under common control
with") means the possession, direct or
indirect, of the power to direct or cause
the direction of the management, policies
or activities of a person whether through
the ownership of securities, by contract or
agency or otherwise; and the term
"person" is deemed to include a
partnership, and this definition also includes
the respective directors, officers,
employees, agents or advisers of all such
persons

"AIM"

AIM, a market operated by the London
Stock Exchange

"AIM Rules"

the Rules and Guidance notes for AIM
companies and their nominated advisers
issued by the London Stock Exchange from
time to time relating to AIM traded
securities and the operation of AIM

"Canaccord Genuit y" or
"Broker"

Canaccord Genuity Limited, the Company's
nominated adviser and broker in relation to
the Placing, registered in England and
Wales with registered number 01774003
and whose registered office is at 88 Wood
Street, London, EC2V 7QR

"Company" or "DeepMat t er"

DeepMatter Group plc, a company
incorporated in England and Wales with
registered number 05845469 whose
registered office is at St Brandon's House,
Great George Street, Bristol, BS1 5QT

"CREST "

the computerised settlement system (as
defined in the CREST Regulations)
operated by Euroclear which facilitates the
transfer of title to shares in uncertificated
form

"CREST Regulat ions"

the Uncertificated Securities Regulations
2001 (SI 2001/3755) including any variation
thereof

"Direct ors" or "Board"

the directors of the Company

"EIS"

Enterprise Investment Scheme

"Enlarged Issued Share
Capit al"

the 879,097,281 Ordinary Shares in issue
immediately following Admission

"Euroclear"

Euroclear UK & Ireland Limited, the operator
of CREST

"Exchange Informat ion"

the business and financial information that
the Company is required to publish in
accordance with MAR and the rules and
practices of the London Stock Exchange
and/or the FCA

"Exist ing Ordinary Shares"

the 736,533,946 Ordinary Shares in issue at
the date of this Announcement

"FSMA"

the Financial Services and Markets Act
2000 (as amended)

"Group"

the Company and its subsidiaries

"Issue Price"

1.5 pence per Ordinary Share

"London St ock Exchange"

London Stock Exchange plc

"MiFID II"

EU Directive 2014/65/EU on markets in
financial instruments, as amended

"MiFID II Product
Governance Requirement s"

the product governance requirements
contained within: (a) MIFID II; (b) Articles 9
and 10 of Commission Delegated Directive
(EU) 2017/593 supplementing MiFID II; and
(c) local implementing measures

"New Ordinary Shares"

the Placing Shares and the Subscription
Shares

"Order"

the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005

"Ordinary Shares"

ordinary shares of 0.01 pence each in the
capital of the Company

"Placees"

a Relevant Person (including individuals,
funds or others) who has been invited to
participate in the Placing and on whose
behalf a commitment to subscribe for or
acquire Placing Shares has been given

"Placing"

the conditional placing of the Placing
Shares on the terms and subject to the
conditions of the Placing Agreement

"Placing Shares"

the 130,830,001 Ordinary Shares to be
issued pursuant to the Placing

"Prospect us Regulat ion
Rules"

the Prospectus Regulation Rules made by
the FCA under Part VI of FSMA

"R&D"

research and development

"Regulat ory Informat ion
Service"

a service approved by the FCA for the
distribution to the public of regulatory
announcements and included on the list
maintained on the FCA's website

"Rest rict ed Jurisdict ions"

the United States, Canada, Australia, New
Zealand, the Republic of Ireland, the Republic
of South Africa or Japan

"Securit ies Act "

the US Securities Act of 1933, as amended

"Subscript ion"

the conditional subscription for the
Subscription Shares at the Issue Price

"Subscript ion Shares"

the 11,733,334 Ordinary Shares to be
issued pursuant to the Subscription

"Unit ed St at es" or "US"

the United States of America, its territories
and possessions, any state of the United
States of America and the District of
Columbia

"VCT "

a Venture Capital Trust under Part 6 of the
Income Tax Act 2007

"VCT /EIS Shares"

the Ordinary Shares to be issued pursuant
to the Placing and the Subscription to either
a VCT (as defined in section 259 of the
Income Tax Act 2007) or to an individual or
fund and in respect of which EIS relief
(pursuant to Part 5 of the Income Tax Act
2007) is intended to be claimed

All references to "pounds", "pounds sterling", "sterling", "£", "pence" and "p" are to the lawful currency of the UK.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a Primary
Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@lseg.com or visit www.rns.com.
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